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$ SDQEHP IF FKDQI HV RXUP RUIDODQG SRIWFDORED DWRQY EHFDXVH MUHT XLV XV
VR DPWGLLIHBHQ® VR P HAWRP H R WH \DP H WBQEDUGVR KDWP P LGP [ DARQWDW
ZH KDYH LQ GRUP DOWP HV 6XFK FKDQI HV 1Q P RUDCDQG SRIWFDORED DWRQY EUQ)

DERXWHMFDODQG SRONFDOGMD UHHP HON WDWDUH RIWAQ B VDIHOMQ GRP DO
WP HY +RZ HYHU WY GMDI UHHP HOAMWSIED® DUMVAY DI DIQWWD EDFNIRXQG R

ZIGHO \KDUHG HWIFDODQG SRIWFDOYDOHY WDAWDUH UHBVDQAMR SXETF KHDGM, —
\KFK DVKDUP SUHYHQARQ \REEDUW | DULGHW D SUGFISBIR HD BAFXH WH IG-D
R FROPWH WASRQIEMMY 7KRH YDOHV DOR LFOGH D WKDWG VHOH R

SURSRUMRDON IQWH Z D VXFK SUGFISGN DUH EDDGFHG DI DIQIWHD LOMIMADQG
RMHUSHIRGDOYDOHY 7KH Z D\ 1Q Z KIEK SURSRWRCDON DSSTHY VR WRVH YDOHV
DQG SUCFISBV IV XWP DWO ZKDWD SDQGHPIF FDO IQR TXHWRQ UvHDIY

GlLIHHEPHVIQWH Z D RAUHMEDDQG SRIMFDOHHZ VAKDSHWH Z D\ WRVH YDOHV
DQG SUCFLS®N DUH \SHFLLIHG DQG TXDDLHG

" NP #PCFNB 8) 8

&J DT SFYWFOTIF VIF PGB ) * T $ POSPNMRE ) VNBO
OEFDUPO. PEFNT

& ROARDIG KXP DQIQ HAWRQ P RGHY &+,0 V' KDYH EHHQ XVHG 1Q P RGHO WP HV\R
DFFHBADW WH GYHBSPHQVR QHZ YDFFIGHY HIKDGFH NRZGBIGIH  IGHOM

FRUHDWY R SIRMPURQ DG XQEHIMIQG SDWRIHQ EHKDYIRXU DQG YDFFICH
PRGLEDWRY DPRQY RNHU REMPWHY +RZ HYHU WH  Z HIH QRWIP P HEDWMO
XWDHG GXUY WH &RMG  SDQGHPIE , DUXH KHIH WDWWH \DPH HWIEDO
FROIGHIMRQ/ DSSTHG VR WHU X\VH [Q SDQEHPIEV MUMA WHU XVH IRU GHZ

YDFFIGHV 1Q GRUP DOFILFXP WBGFHY DV Z HODV |RUWH EURDGHU DSSTFDMRQ R

&+,0 V\R DGYDQFH EIRBJ IFDONGRZ BIGI H DQG WH GHYHEBSP HOAR GHZ. P HGFIGHY
1QJHGHDO

" WTTBCES 110 BQJ 8) 6&

$MTIHU F, GPXMEHF ( BQ 0 O5I PNBT 1PHHFT
1PQPTBMPGBOSCPVAHIBMN QBDU VCE

7KH WFHQV&29,  SDQEPIE \KRZHG WDWWH NRZ GGIH JDS EHEHHQ
HFRQRP IED® DQG WFKQRBJ LEDI DEYDGFHG FRXQAHY DQG WH BMAR WH Z RIB
FDQKDYH GHDGD HIHFW : KIB! WH | RUP HUVZ LD GHYHESHG YDFFIGHY WDWZ HUH
GWEXMG SUPDUD VR WHU FMJHQ/ WH OWMU KDG VR FRSH ZIW WH
FRQHTXHEFHVR WH YILXV DQG UHFHYHG YDFFIGHVRQD OWU $ MP IDUVFHQDUR 1V
@HD DOR 1QWH GH WIXMUH Z KHQ FRXQAHV Z I@KDYH VR VENH XU HOAP W) DWRQ
DQG DEDSVIMRQ P HDVKUAY DI DIQWANH GHI DWYH H I HFWR FOP DM FKDQIH : KB
WH UFKHU FRXQAHY ZKIEK DUH GUHRW® DQG LA BASRQUE®! |RU PRW
HP WRQY SDWDQG SUVHQN Z LOFRXQVRQ DOYDGFHG WIFKQRBU\  WH SRRUHU
FRXQAHY Z KIEK Z LOVKI I HUP RWMKH HIHFW R HP IWRQY Z I@EH GIWRQ WHU
RZ Q EHFDX\H WH DYDIDE®! WIFKQRBUI\ 1V @HD VR EH SURMPWG B\ WH SUAHQN
SDMQAKVIMP ) RUMLY BDVRQ 7KRP DV 3RJJH KDV SURSRVHG WH FUDMRQR DQ
( FRBJIEDOP SDFW XQG (,) WDWZ LGP DNH WH QHFHWDU WFKCREJ\ DYDIDE®!
VR SRRUMUFRXQAHVI RUI H WH IGQRYDVRY Z LOEH SDIG Z W WH P RGH FRBIPMG
B\ WH(,)  7KH SUM-QEMRQZ IQEVFXWDQG DWHW3RIJ HVSURSRVDO
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TKIRXIKRAMNH &29,  SDQEHPIE IWEHFDP H FODUWDMMHI Z DV DERMHUNGG R SDQGHPIE JRQ) RQ RGH WDWEHFDP H NRZ Q DV
IQRGPIEV ZKIEK [V\WH SIRDHIMRQR! ™I DNH GHZ V™$WHP SWVR DEGUHAW WLV SDQGEHP IE R P IMQ RUP DWRQKDYH SDYHG WH WUIDIQ | RUD GHZ

DWD R FRP P XQFDMRQ RUP VFRP P XQEDWRQ FD@G “SDQEHP IE FRP P XQFDMRY™,QP\ SUNVHQEMRQ , Z IOH SEUH WH SRUMEIOV R DQHMEY
R SDQEP IE FRP P XQFDUMRY , ZIQFRQUGHU L Z KDASDQGHP IE FRP P XQEDMRQLY W2 LGEH DU XHG WDWMLY D \SHFIDAQMYHFWRQR AN DQG
\FLHQFH FRP P XQEDUMRQ $VAKFK WP XWAIGFOGH DG DEGUHAW IMAHVI URP ERWP HED | IHGV HSHFID® WH HWIEDCRGHY 7KHQ L, Z I@QH SEUW
KRZ Z H FRX@ KDYH DQHWIEVR SDQGHP LE FRP P XQEDWRQ 7KHJH DUH VI R UHBIYDQADVSHRW DWS@\ KHBH ) IV ILL WHUH IV Z KDWZ H P LI KWEDD
"IQMIDCHMEVR SDQEP E FRP P XQEDWRYMDQHMLEY WDWRFXVHY RQWH IQMIDOMKAMUA R SDQEHP IE FRP P XQFDURQ R Z KDWMP XWAGR
R EH DQ HWIEDOSDQGEHP IE FRP P XQEDWRQ 6HFRQG LY WHUH LV Z KDWZ H P LI KWFD@H \WUIDOHMIEY Rt SDQGHP LE FRP P XQEDWRQY™M Z KIEK
I REXVHVRQWH EHKDYIRUR WH P HED FRQOXP HUDQG RQ HMEDCFRP P DQGP HQVWDWERQAXP HYP XWAREBZ. LL \WWH. DUH ViR DFWP RUIDE

YBIAIYBNI HCPMB8) 6&
5| FCFTUINFEDICF @S(BCEFN DUNFT &% 1$.

Q"7KH IIDWFR R HMGHGFH EDVHG PHAFICH H{SRHG B\ WH &29,  SDQGHPIF ™&RXR DQG 0 LBV DUXHG WDWM( 98 ( IGHIFH 9\VHG
0 HAFICH Z DV QRAZ HOBWHSDUHG \R GHDOZ W WH QHZ. YLKV 6$56 &R9 ,, DQGWH GHZ GMDVH 7KH P DIQ BDVRQ Z DV WDWQ WH DEVHGFH R
587V GRARYSDQENHG LCDPURQ 7R DYRIG WLV SDIDOMY Z H VKRXG WHQ™ UAMDVR WDGMRDP HAEDAHDVRQAQ) DQG SUDPWEH Z KIEK UHP DIQY
WH EDVVR DQ DXWHOIE SHYRQ FHQMUIHG KHDIMFDUWH ™ & RXR 0 1BV s TKURXI KR Z RN, Z LOFUMFD® GVFXW Z KHWHUWLY
FOIP VWH E\ DQDOMQ) KRZ ERM (%0 DQG3&0 3DWHQALHQAMG O HAFICH GHDOW MW WH &RYG ) LWV, Z IOUHFRQUKPWIKH P DIQWCGHW
R HDFK DSSURDFK $VIVY/SHEKDSVZ HONRZ Q (98 LVFRP SRHG R WUHH P DIQSUGFISBN L EHVABMADUFK HYIGHQFH 1L FEQEDOH SHWH UL
SDMQMDOHY FI * X\ DMHADO S BWDXWHADO S 2 QWHRWHUKDQG 3&0 LVEDWHG RQIRXUIQIUGHQN L H SEUQ) QRARGD
GVHDVH EXWINH LE@HW H SHIHFH 1L FROUGHUQ) WH SDWHOADY D Z KRB SHIRQ IIL [LQEQ) FRPPRQJURXQG DQG HKDGFIQY WH SDWHOW
GRARU BOMRQKLS 0 IMAKHO / RXI K@ BMDWHWDO Q WH \HFRQG SDW, ZI@DUXH WDW L ZH DYRG \RPH FRPPRQ
P IMHSUVHQEMRQYR ERW (99 DQG 3&0  |RUH DP SO WH BHGXPWRAWWMQEHGR R WH EIRP HAIFDOP RGHODQG WH LG OMRQVASURSHQW R
WH EIRS\ FKRIRFIDCP RGHOWHUH LV QR IGFRP SDIMELON EHVE HHQWHVH \E R DSSURDFKHY ) QDT |, Z LOBURSRH D P RGHOR IQMIUDMO0 % 3&0
IQR D DQ LQMJIDOSKIRRSK. R PHAFICGH 30 HG FDSDEGI R G-D@Y 1Q D EHMAUZ D\ Z W WH FKD®IQIHV R SDQE-P IE DV Z HODV QRQ
SDQEHP IE WP HY

' FSXBCEP. BVSRPEB4MB 8)6&
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2 GHEDM \REW DBFDonR GH BFXURV GH \D~GH SRGH GJHU UASHWR j  SURW DonR GH SDFIHOMY SDUD WFHEHU RX QTR WHEXURY HP
HVREP HOR QR DPEIHOM KRSMIOU HP FROMWR SDQE PIFR 0 XMRV IDWRBY HMWR HP MRIR XUr (FID SUREDEICEDGH GH EHCHIFIR
JUDMGDGH GD FRQGEDMR WP SR GH HVSHID IGDGH UWHDOMR FXWR H HMMGDGH H HTXIGDGH $ HTXIGDGH FRQMGR QTR \H GH[ D H STFMIUFRP R
RV | IR DOMIRBN P DY RX P HQRY DWRFIDGRY D TXHW/HY WFQEDV ' IDQM GMR RV HVSHFIDOWDY FRWXP DP  DGRVEU GXDV DEMIDWIDV
WHFX\DUD HTXIGDGH FRP R FUMYUR UHBIYDQM HWIMEUD DBFDoMR GH UHFXUIRVFRP R DWKQR HVAMDP HOM P pGER RX | RUP XDUDOXP FUMYUR GH
HTXGDGH TXH SHP WD IQMBUMIURY RARY [DRBNV MR \WQEH D IGFADUP XVRY DXRBN D XP FRP SURP MR \KI IEIHQBUME  SURIMDUMD
L XDOAUMD RX XWDMIMD + VBPEpP TXHP UHFRP HIGH QTR FREFDUR SUREGP D HOAM HTXIGDGH H HLFL: GFLD P DV HQAM FKDQFHY MWV H
P HBRUAY UXEBGRY WR SRGH \WJ QLIFDUD WIQUWR HQAH EHCHEFIRVH MWD $@P GMR TXDIXHUDERED] HP \REUH MWD GMAEXRID HP
DBFDoNR GH UHEXURY GH \D~GH SRGHI VH HYROHUFRP D SHUXQB &RP R HVSHFILIEDUR @ W \KI LELHQM' 7UDMD VH GH WD) } HV GH \KIIFl GFID
H D} HVGH SURW DonR (\WDVD] } HVHP FROMQR FROMGR SRGHP \HUIQMSUIGDV FRP R SDIM GH XP D GMAIEXIONR MW GH WHFXWRY GH
\D-GH HP H\I RMZP HOR
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2 QWH RGH KDQG RXUMP H IV H SHIHGFLQ) FLUFXP WEXGFHV SURSIMRXY VR WH HP HIHGFH R GHZ SDQGHP IEV P DIQD GHP RJ UDSKIE S RQ
DWUDCHMURGP HQWV—Z KIEK | DYRWWH HP HJ HGFH R ] RRGRVY— DQG — SDUWD FRICHPAMG VR - WH GHYHBSP HOADQG H SDMRQR ZD\WR @H

WDWDUH P RUH BARXIFHY FRQAXP Q) DQG WU QUEDQ® FROAMEXWY \R F@P DM FKDQIH / DUWWEXWCRWBDWWWH SURIUW R P HAFDOFDUA

UHQREFHVERW R WHH FIFXP WEGFHY $GP IMMGD RQWH RWHUKDQG WFKQEDOSUR] UHW P DNHY IMBRWE®! VR SURGXFH WH \DP H DP RXQAR

FRQMXP SWRQ J RRGV XMQI B WRXUFHY <HWERW HYROMRQY DU 1 DUIURP EDDFIQY RGH DQRWHU 7KH |RWP HUSUYDIY 7Z R DVSHRW R WH

FXUHQASXEQF GHEDM DU HVSHFID® VAINGI DV FRP SDUHG VR SUMRXY WU HY R WH GHEDM L @ KHUHDV RQH FXUWHQ® HP SKDM] HV WH
|PSRUBGFH R FKDQJLQJ SDWR RHVZD\ R @H IRUMBSIQ) WH EDDGFH DG Z KHBDV RCH LOMOYHO GMVAXWHY FRHIFIYH RULGFHQAM] 1)

P HDQV\R RSH.IDW WH BHTXILHG FKDQI H WH KXJ H GHP RIUDSKIE JURZ W R ERW WH QVADQE WH QH WEHFDGHV IV P XFK G/ DQIMKH WDQINZ DV
KDO D FHQMY DIR DQG RCH P RUH HDM® FROMQN RGHVHD Z W D P HIH TP WG GHFBDVH R WH GHP RIUDSKIE J URZ W UDWM 1O WH OVADQG WH
QHWGHFDGHV 1L $EMRXI K RGH NIRZ VWDVIH | LCDOFDVMMAIRSKH | RUKXP DQNGE DV D VSHFLV 1V — DABDWA- SRME®! RGH FROMQVRGHVHD P R
HDMO Z W DGGUIQ) BAAEWRQ/ VR RGHVZ D R @H WDWDUH P RUADNHD R WD RAMR EH IQUK | EIHONDQG GMAEXWIH SIREGPV Z KHBDV
JBEDOGHP RIWDSKIE SRIF\ EHFRP HY D UHDMYHO QHI BFWG IMXH HVSHFIDE (Q: HWMD FRXQAHV Z W D GUDP DWFD@® DI SRSXOMRQ  7KH
FXUHQNGHEDWY RQ P LI UDMRQY D CRAVUHDWG \R WH | LICDOFDVIMARSKH |RUWH Z KRBI KXP DONGG EXWMR RMHU IMXHY 0 HDVKUAY |RU
GUDP DWFDO® GZ HIQ) WH J BEDOUHSURGXFWRQ UDW FRX@ EH [P DIIGHG | RUIQWEGFH B\ DQDBJ\ Z MK P HOVKUAY | RUBHGXFIQ) J BHHQKRXH J DV
HP WMRQY <HAMEH P D\ EH CRABM/ 2HSXI CDQAMR \WWH P DIRUMBUDQ P RUDAQAMWRQY DV WH H5XI DNFRFOMRQ |URP WH P HUH D) J U DWRQ
SDIDGR] SUAVHOMG B\ 3DUMIQWH FDVH R D GUDP DWF IGFUHDVH R1 WH J BEDOSRSXOMRQ DIMRXI K SRWE® | RURMHUBD\RQ/ \RPH R WiHP

SHWRIQQ) R GMAEXWH FRIFHUDY DERXWRFIDCDQG J BEDOMMEH <HWHQGXULY ICDPWRQIQWLY P DWMULY P RWACNHO® VR WJ QLIFDQM® IGFUHDVH
ERW WH IR D | LDOFDAMARSKH DQG R SDQGHP LIFV DG GMAEXWH SUIREGP V BHOWG VR J RZ 1 J GEDAGHTXDOA | RUQMEQFH IQ KHDIX
FROGMRQ 7KXV WLV SDSHUZ LOIQTXILH IR WH WDVRQY | RUMKFK D QRIP DWH WHSXIQDQFH Z KIEK P D\ RAMCRAWR EH JURXQEHG 1Q P RUDO
WHRUHV@H . DOWDQGHRQREI\ RIVRP H YHURQR XWRBUDQAP

-JB' PSCFS$H 8QYHIWR! 2 [IRG
7 BODIOBUPO QVS)PTF BCE QFS\ JITCMZ

TKHB VD Z IGAVSWHDG DWKP SWRQWDVWYDFFLCDMRQ\KRXES EH YROQDY WD WDWHFLSIHQM FROHAL UHTXILHG 3MH FROHQADWKP SWRQ
QWY SDSHU , DU XH DJ DIQWAIKH FROHADWAXP SWRQ B\ FRQUGHIR) DQ DU XP HQMMDWKDY EHHQ P DGH IQ UASHAVR! IQMYHQUIRQY HP SB I

P HAFDCP HDQVI RUWH SXSRVAVR FUP H SUHYHQARQ $FFREQ) VR WY DU XP HQAZ KIEK , FDOWH DU XP HQAIURP SXUSRVH \WH DFFHSVBGFH R

D FROHQAHTXUHP HOAQ UVGHPAR! \WFK LOMYHQARQY DWAXP HY WDWIMH DU EHVAXQGHWWRRG DV SUP DUD \WIQEDIE WHIDSHXWE P HAEDO
IQMYHQIRQY Z KRVH SHIP WELDV \KRXG EH DWHWHG DI DIQAMH WBQEDIGY R1 P HAFDOHWIEY UDWHUWDQ IQMYHQARQY Z KRH SHIP IWELDN
\KRX@ EH DWHWHG DJ DIQANH WQEDIEV R FUP LDCMVAEH HWLEY 7KLY DMKP SWRQ UHTHY RQD P P DVK EHE HHQ SXUSRVH DG SHIP MMELDW
CRP V WDWBHT XLV MVIIEDURQ , FRQUGHUD SDUDTCDU XP HQADFFREQ) VR Z KIEK WH DFFHSVBGFH R D FROHQABTXILP HQAIQ UASHPAR

YOFFLCDWRQ DWXP HY WDVWYDFFICDWRQ IV EHVWXQEHIMRRG DV D SUPDUD WBQEDIG WHIDSHXWE P HEFDOLQMYHQARQ Z KRVH SHUP MELON
\KRX@ EH DWHWHG DJ DIQIMNH WQEDUGV R P HAEDOHMEY IDWHUWDQ DQ IQMYHQARQ Z KRVH SHUP WELD VKRXT EH DWHMHG DI DIQXH
WEQEDEY R SXETF KHDOM HMEV [RUSXETE SIRMPWIH IQMYHQARYY , JR RQ VR FROUGHUWUH REMPURQ/ VR WH DUXP HOMURP  SXISRVH
DSSTHG VR YOFFICDWRQ L WDWD FRQHQALHTXUHP HOALHP DIQVIQ SOFH IQUASHPWR YDFFICDWRQ WHI DIEBIWR SXIBRH EHFDX\VH YDFFICDWRQ
IQMUHBNVZ M RXUERGHY 1L WDVYNH DU XP HQARP SXUSRVH P VFKDUDPWAMAY WH QDVWUH DQG SXBRH R YDFFICDWRY UL \WDVYNH WBQEDUGY
R SXEQF KHDAM HMEV DUH GRASHIP IIYH RUDUH QRADY SHIP IMDYH DV, KDYH \KIJHMMG R QRIFROHQKDOIQMYHQARYY DQG LY WDWWH
DU XP HOAIRP SXUBRVH FDQCRAEH J HHIDDAHG | URP FUP LCDCMVAEH VR SXEQF KHDO EHFDX\VH UHFLSLHQN DUH FUP LCDE ME®! IQWH | RUP HUEXW
RAWH OWAUFDH , DU XH WDWERH R WHVH REMPWRQY DUH IQXP RXQIEEG! DG WDWGRGFRQHQXDOYDFFICDARQ LY P XFK P RUH HOM®
IMVMLHG WDQR WIQWRXI KW, HJG B\ FRQUGHUQ) \RP H 1P STFDMRQVR! P\ DU XP HQV
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XU DG WHUH Z DV WH | LWADWHP SWR HWIFDODSSURYDOR D
FROARGIG KXP DOLQ HPWRQP RGHO&+,0  1QYAID] 1O 7KH SURMPWZ DV W@IG ~3KDVH
&@IFDO7UDOI RUNDIHW DQG | HDMELON R FRQARDIG KXP DQ (I HPRQ WGV
Z W 1 HFDVRUDP HUEDQXV 1Q %] 1O RUWMILY  YDFFLGHV™7KH SURMIPWEZ DV | XQEHG
B\ WH: HBRP H 700ADQE FROGEWG B\ UM-DUFKHY | IRP \WH ) HGHUDGB QYHYIW
R 0 LDV* HDY &7 9DFICDV * HRUH : DWIQI\RQ 8 QYHYW DQG %D ®RUERBUH
R 0 HAFICH +RR\Z RP GMHDVH IVRCH R WH P RWP SRUBOASDUDMUE 1G] HPWRQY
1Q KPDQ/ WLV HWP DMG WDWP R \WDQ P IGRQ SHRS®! DB IQHAWMG
ZROZIGH ZIW WH KUKHWQPEHUR FDWHV IRXQG 1Q WKE 6DKDUDQ $1UFD

BRAMHDWASMD DQG 6RAM $PHIFD 7KH DU QR YDFFIGHV IRUZRPV IFOGEQ)

KRR\ZRP  DAMRXJ K \WHUH DUH H | HRWYH GO VR WHDWGH IQ HPURQ +RRZ RP

GVHD\H LY FASHFIDE VHURXV 1Q FKLEHO DG SUHI QDQAZ RP HQ 1Q ZKRP FKURQE

IQHPWRQ FDXVHV LIRQ GHIFHF DQPID 1HHWHBMY 1Q DEXW WH PDIQ
(P SVRP'V DUH J DVARQMUMCDOM P SVRP'V DQG \NQ WDFURQ ZIW QR UHSRW R

\VHURXY DGYHYH HYHQM LQ SDWMXP DQ FKDEBIQ H WD® 7KH | LDOWMG. SURRFRO
WIEQKHG WDWRQD JUDGXOWG KHDIM QRQ SUHI DQAMDGXWY Z RXG EH DEG! \R
SDUFISDW 1Q WH FKDBIQIH VMG DIWU D BREXWSURFHW R HGXFDWRQ DQG
HQ DI HP HQAMBDGEQ) VR D 1X@® FRP SHWMQADQS LQ RUP HG FROHQW 7KH WVHDIFK
ZRXG EH FRIGFWG B\ WDIGHG WMDWKHY 1Q \DIH KRWSMIO | DFIOWA

UASHANY DOMH EHVWFHQAIE SUDPWFHY DQG Z M. SIRSHUP HAFDOWWHHQQ)

DQG PRI 7KH UM VR WILG SDIEY Z RXG EH SIDFWFD® QK@ GFH RQD
SDWFISDQN Z M SIRSHUMHZ DI H Z RXG EH \HBPWG DYRGIQ) WH \SWDG R \WH
SDMRIHQ ' H\SWM R IXOY DOWH HWMEDOFUMID GHP DQGHG B\ WH : RWB
+HD@OM 2 UDQ] DMRQ DQG PDQ EIRHMEIMV WH 1 DWRQDO( WIEDO&RP P MH
&21(3 WSRHG WH BMDUFK HYHQ ZIW WH DSSIRYDOR WH @FDO( \WMIEDO
&RPPIMM &2 (3 8)0*  7KH 1 DWRQDGR RP P IMMH DU XHG WDVIH UM EHGH LW
EDDGFH Z DV RAFBDULQWH SIRMPWASHFLLIEDT® GXH VR WH LOMQIRDAG HAWRQ
R KHDWM SHRSE! ,Q WV FROMW WH SUAVHOEMRQ LOMQGY \R DD H WH
DU XP HQVXVHG B\ &2 1( 3 DG GHEDW | X\ SHYSHRRIHY | RUMH XVH R KXP DQ
FKD@IQY H WAMGHV Q %D} 1O HVSHFIDE® DIWUWH DSSURYDOR D QRYHOBU VDMRQ
WU DIEQ) KXP DQH SHIP HORMRQ

BIFVMEF" SBEW 8)5 F1FEP' PS8)5 H,)52

51 F1BCEFN D53-BWZ BCE U F DBTF @SFA BCDFE
I WWBOSH U ®&SU F PVEST PPUHFCFSBLUPO

O WH FROMWR  IQMIDMRIDO GMVFXWRQ/ DIRXQG D SDQGHPIE DI UHHP HOW
IR®Z Y \WH JGEDCP WP DQDIHP HOAR WH&2 9, SDQE-PIE ZHH S DQ
DEGMREDOFRGFHD) WOWGHI RADAQ) SDIA \KRXG EH DZ DB R B DWEQ) WH
WRBI R FOP DM FKDQIH 1Q FDXMQ) P R [WHTXHQADQG \HYHB SDQEPIEV : H
DU XH WDWGHI RADAQ) SDUAV KRX@ UWHFRJ Q) H GRARQD GlLIHHFHV IQ BYHY' R
GHYHBSP HOADQG FDSDFIMAN EHVE HHQ WMV 1Q KHDEX. SURP RARQ DQG GMDVH
FRQARO EXAWDOR GlLIHHEFHY 1Q YXQHDEIMA DPRQY JHHIMRY IRFMQ) 1Q
SDUFXD U RQ WH J HHIDARQ WDWZ [@OH GXUQI WH WP SHDWUH RYHIKRRW
WRAIKWHPIG  WAFHOMY $QIP SRUBQM [OMJ HHDWRDAP SCEDMRQR WY
FOP DM RYHIKRRALY WDWGHI RADAY - SDWAHY KDYH VARQ) GRUP DWYH WDVRQY VR
PDWIDDH DV TXEND DV SRWEG SDQGHPIE SUHSDUHGGHW DQG USRQH
P HDWKUAV DI UHHG XSRQ WHP 1Q HKDGFHG KXPDQ WKW 1RU WH RYHIKRRW
JHHDMRQ 1Q REHUR SIRMAMMEP 1RP WH Z RIAFRQHTXHFHV R I XVMUA
SDQGEP IE RABUDN/

-
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YPFT LOPX MEHF DEDVBUF  &QITUFN PRHIDBMBCE FU DBVE-GADLIPOT POU F S-0I0S°0BM
JOBMFCDFT PAOEDWT PABZQFPQW BCE FYQFST EVSIH$ 0 7%

2 GHR WH FKDUDPWUMAFY R WH HID 1QZ KIFK Z H @H IVWH Z D\ 1QZ KIFK LQ RUP DURQ LY GWHP LGDOWG DP RQJ J URXSV DQG IGEMGXDO WURXI K
QIMIOHERN 1HZ GIMIOWFKGREIIH KDYH H I HPRIHD HKDQFHG WH GHYHBSP HOVR  WDGMRQDOVRFIDOGHE RV H SDQEQ) DG
GBFRQUXUY WHP RYHFRPIQ) WH @ MIMRQ/ R WDGMRQDOIRPYV R \RFIDORU DQ DMRQ 7KLY WHP H BDGV XV R WIQN DERXWKRZ. \FLHGFH
GHYHBSV DQG GMWHP DWWV 1Q RXUWP H DP R GlLI HIHQADXGHGFHY SDUEXOAD DP RQ UVHDUFKHY H SHW FOQEIDQY DQG O\ SHRSBI JIYHQ
WY QZ HPHIIQ) WRKCGREJ IEDCHOMRP HOV7KH &2 9, SDQUEHP IE KDVAKRZ QIQD \KSUMQI Z D\ KRZ \WH FILFXOMRQR! RSIQRQO/MWURXIK
\RFIDOP HED Di I HAW WH SURGXFURQ GIMHP LOWRQ DQG FRORIEDARQ R VFIHQWIE NJRZ BIGIH & RQUGHU |RUH DP S®! WH GUIDWME FKDQIH 1Q
WH: +2 VSRUMRQROWH BFRP P HIEDWRQWDWINH SRSXOMRQ Z HDUFEW P DN/ EHVE HHQ$ SUCDQG -XCH DVAH KHIKWR WH &2 9

SDQ@EPIF QOHFHG B\ WH SRIMRQR DFDGHPIE JIRXSV XQADSSUD WH : +2 GG QRAUHFRP PHQG WH X\VH Rl FBMW PDW/E\ WH
JHQHDOSRSXOMRQ \HH KHUH KWBV  DSSVZ KR LQMILN KDQGBI +RZHHU RQ-XH  MVARYHUD P ROM OWU WLV J XIGDQFH
FKDQIHG 6HH KHH KWBY ZZZ ZKRIQVSXEGFDWRQY L WP DGYEH RQWH XVH Rl P DV 1Q WH FRP P XQW GXUJ KRP H FDUH DQG 1Q
KHDGMFDUH VAV 1Q WH FROM WR WH CRYHOFRIRQDYILXY GFRY RXEUDN 6HH DOR
KABV  ZZZ WHDQFHAWFRP  IRXUIDY OQFHWDWE®! 3,6 IXGM W 6RP H JRYHIP HQV KDG DIHDG. P DGH LQEHSHQGHQWV
GHFMRQY RQ WH VVEMPWEH RUH WH : +2  FKDQIHG W BFRP P HIEDWRQ +RZ HYHU RSIQRQV Z HIH TXWM FROGAWY) IRUD BQ) WPH ,Q WH
PHAED ERW | DYRIDE®! DG GHI DWYH RSIQRQY DERXVAMH XVH XQHW R P DWY FILFXOWG Z (Y YDURXY FOIP V DERXWIMY DQG KDWP V' IGFHDVHG
&2 IGKDDMRQ E\ X\HY WNR OQ FDQFHU EDRFMIDOSQGHXP RQD DPRQI RWHY JHHIWY [HDWY DQG FRQXVRQ DPRQY @\ SHRSE! ,Q
DEGMRQ WHUH Z DVD FHUBIQP WP DWK GXUQ) WH SDQGEHP LIE EHVE HHQWH RSIGRQVR \RP H \FIHQAY H SHW FEIFIDQY DQG @\ SHRS®! DERXW
KRZ \R SBYHOADQG WHDWE:2 9, 7KHVH GYHU HOFHV W QUIEDQW DI HAWG WH GHRIMRQY R KHDG DXWRUMEY 6R KRZ FDQZ H SURSH®
XQEHWEQG WY G DP IE DQG VRP HWP HY FRQTAWY IQMIDFWRQ EHVE HHQ @\ SHRSB! FAIFIDQY H SHW DG WFIHQMW DQG W I GHFH RQ
GHFIMRQ PDNQ)  DERXWSXETE SRIFHV : KDWDUH WH EHWWHSIWMP REJ IFDOH SOQOMRQY |RUWHVH ~P VP DWKHV™ +RZ FDQ ZH SURSH®
XQEHWEQG WY G (DP IE DQG VRP HWP HV FRQ GRWY) IQMUIDPWRQ EHV HHQ @\ SHRSBI FAIFIDQY H SHW DQG WFHOWW' |, IQMQG \R \KRZ KRZ
XGYIN ) BFNV HSIMMP RBJ\ FDQ KHS XV XQEHIMIQG WLV G (DP IE IQMIDPURQ EHE HHQ GlLI HBQMFFEN R RSIQRQ DG NRZ BGIH 6RPH
FROHTXHEFHVRQWH IMXH Rl VKDUHG GHFIMRQ P DNQJ Z LOFH DEGHWHG
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7KV SDSHUH S WH HMEDODQG SUDPWFDOIP STFDMRQY RN WH SUGFISEI R' &RPPRQ EXW (LI HIHQADMG SHVSRQUELDA DQG 5HVSHPWH
&DSDEIMMY &9 5 \SHFILIFD® |RFXMQ) RQ D] [0/ QLIEDQADQE X\VH HP MIRQY 7KH DQDOMY HP SKDM] HY WH XU HQAGHHG IR DGGUHW WH
\KUCNG J BEDOFDUERQ EXGI HADQG KLI K@ KW \WH FUMFDOURB! R GH RUWEMRQ Q H DFHEEDWY HP MRQY $CCUMMQ) FIP DWW FKDQIH LV
FUFLDO DV UMY WP SHIDMUHY DU SURMFWMG R LOMQUL\ KHDAK WM/ IFOGQ) HSIGHP IV DQG SDQE-PIEV ZKIEK Z LOFRP SRXQG H MAQ

YXQHDEIOMY % SURSRUQ) D SUCFIS®I WDWSOFHY JUHDWU HP SKDVY RQ RXU GV \RZ DG HOMLRGP HQBO SIRMPURGGFRSRIDWY

ELRGYHYW SIRMPURQ DQG \KWIACDE®! GHYHBSP HQAMH SDSHU FROMIGEY WOWEZ  DQG P IGEBI IGFRP H FRXQAHY \XFK DV %] 1O KDYH
UASRQUELON WDWGFOGH WHEXFIQ) HP IMIRQY DQG KDGMY GH RUIAMMRY || WHVH (DWRQY FDQ DFKIHYH \XWIACDE®! GHYHEBSP HOAZ IWRXW
\LJ QL IEDQAGH RUAWEMRQ RUI RO XHOXVH DAHDVRCDE®! FRW P DIQBIQQ) D KUK HP WRQ/\WDMPVRY Z RXG EH XQWWIDE®! WHSUNVHQALY D
SUP D | DFLH GXW VR SXWKH BZ HUHP MIRQ DEMIDWYHV
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6ICFH WH EHIIQQQ) R WH &29,  SDQEPIE WH GHEDW RQ JBEDOSDQEHP IE HMEV KDV | REXVHG P DIGD RQ WH DRFDWRQ R VFDUFH
P HEFDCURXUFHY DQG WH LGHQMEDWRQR EHCH IFIDUHY ( P DQHIHADO ' RV6DQRV&RWD DPS (WDU | HW DAMIQARQ KDV EHHQ
SDIG R WH DIRFDMRQ R WH EXUEHQY VR FROAEXW VR SDQGHP LE SUHSDUHGHW DQG WAVSRQH 7KH © +2  SDQUEHP IE WHDW DGRSW \HYHIDO
\XEWBQAIH DQG SURFHEXUDOSUCFISBN ~( &. (5 6&+$() (5 DO SHVSRQEQ) W WH EXUEHQ WKDUQ) TXHWRQ WH ] HIR GIDIVR

WH WHDW (GFRSRIDMG WH SUGFISBI R' FRP P RQ EXWGEL I HHQADWG UAVGRUEIDMA 7KH UHMAG GIDIVRL WH SDQGHP IE WHDW FRQUGHY WUH
DEMIDWIHY UH) DEQ) WH DARFDWRQ R SDQEHP IE EXLEHQY WDWDUH XQGHUGHEDM @ +2 E 6RPHR WHVH YHYRQ/ HWBEDK D @ WIR
WH GHOWH R GlLIHIHQADWG UASRQUELON B\ BHTXLUY RQD D “FRP P HQXDWM GHI ™R BASRQUELON 7KLY @ IMFRQUGHY WH GMEVR WH
WEMAY WDWSUIRGXFH \FDUFH SDQGHP IE URXUFHY @H YDFFIGHY Z I WHURZ Q UMGHQN DQG WY FRP SDUEG! Z W P RGHIDW QWRDDP

(0$18(/ HADO SWINH \DP H WP H MR Q) HV WDWH | RW P DGH B\ IXQGHUFRXQAIHY JLYH WHP \RP H SURUIW RYHUWHUSDQGHP IE

\WSSTHV 085$/, +$5$1 HADO © H DGRSWD KHXUMAE VADWAJ\ \WDWMENAY DGYDQRU H R WH GDUIQ) SRMQADCR \WH FOP DM MWEH
GHEDW DQG FROIGHY GlLIHHQVSUGFISEN R MWFH WDWQRP  GLIHHOAMYHYURQY DQG IQMSUAMMRY/ R WH SUWCFISBI R FRP P RQ EXW
QLI HHQADWG BASRUELDNY






